
 AGENDA - REGULAR MEETING

COWETA PUBLIC WORKS AUTHORITY
COWETA CITY HALL, 310 S. BROADWAY

IMMEDIATELY FOLLOWING THE MEETING

 OF THE COWETA CITY COUNCIL 

MONDAY, SEPTEMBER 12, 2022 6:00 P.M.

MEETING PROCEDURE: Comments on all scheduled agenda items will be heard immediately following the 

presentation by staff or the petitioner.  Please wait until you are recognized by the Chairman and keep your 

comments as brief as possible.  Individuals addressing the Trustees must identify themselves by name prior 

to making any comments.  The Trust Authority will act on an agenda item after comments from staff and the 

Trust Authority have been heard.

CALL TO ORDER

ROLL CALL
EVETTE YOUNG ______
HAROLD CHANCE ______
NAOMI HOGUE ______
LOGAN BROWN ______
RANDY WOODWARD ______

CONSENT
(All matters under the "Consent Calendar" are considered by the Board of Trustees to be routine and will 
be enacted by one motion. Any Trustee may, however, remove an item from consent by request.) 

2022 MEETING SCHEDULE - REVISED
APPROVAL OF THE REVISED 2022 MEETING SCHEDULE FOR THE CITY OF COWETA. (JULIE 
CASTEEN, ASSISTANT CITY MANAGER)

220912 STAFF REPORT MEETING CALENDAR.PDF

220912 2022 MEETING CALENDAR.PDF

MINUTES OF THE REGULAR MEETING
APPROVAL OF THE MINUTES OF THE COWETA PUBLIC WORKS AUTHORITY REGULAR 
MEETING HELD ON AUGUST 1, 2022. (JULIE CASTEEN, ASSISTANT TRUST MANAGER)

220801 MINUTES OF CPWA.PDF

OLD BUSINESS

RESOLUTION 2022-30 ON OWRB FINANCING
DISCUSSION AND POSSIBLE ACTION ON THE ADOPTION OF RESOLUTION 2022-30, A 
RESOLUTION OF THE COWETA PUBLIC WORKS AUTHORITY (THE “AUTHORITY”) APPROVING 
AND AUTHORIZING A CLEAN WATER SRF LOAN FROM THE OKLAHOMA WATER RESOURCES 
BOARD IN THE TOTAL AGGREGATE PRINCIPAL AMOUNT OF NOT-TO-EXCEED $4,600,000.00; 
APPROVING THE ISSUANCE OF A PROMISSORY NOTE IN THE TOTAL AGGREGATE PRINCIPAL 
AMOUNT OF NOT-TO-EXCEED $4,600,000.00, SECURED BY A PLEDGE OF REVENUES AND 
AUTHORIZING ITS EXECUTION; APPROVING AND AUTHORIZING THE EXECUTION OF A LOAN 
AGREEMENT FOR CLEAN WATER SRF LOAN; DESIGNATING A LOCAL TRUSTEE AND 
APPROVING AND AUTHORIZING THE EXECUTION OF A TRUST AGREEMENT; APPROVING AND 
AUTHORIZING THE EXECUTION OF A SECURITY AGREEMENT; RATIFYING AND CONFIRMING A 
LEASE AGREEMENT; RATIFYING AND CONFIRMING A SALES TAX AGREEMENT AND/OR 
APPROVING AND AUTHORIZING AN AMENDED SALES TAX AGREEMENT OR AN AMENDMENT 
TO SALES TAX AGREEMENT; RATIFYING AND CONFIRMING A PARITY AGREEMENT; 
APPROVING VARIOUS COVENANTS; APPROVING AND AUTHORIZING PAYMENT OF FEES AND 
EXPENSES; AND CONTAINING OTHER PROVISIONS RELATING THERETO. (ROGER KOLMAN, 
TRUST MANAGER)

220912 STAFF REPORT RESOLUTION 2022-31.PDF
220912 RESOLUTION 2022-30.PDF

RESOLUTION 2022-25 1% SALES TAX FUND BANK ACCOUNT
DISCUSSION AND POSSIBLE ACTION ON THE ADOPTION OF RESOLUTION 2022-25, A 
RESOLUTION OF THE TRUSTEES OF THE COWETA PUBLIC WORKS AUTHORITY, COWETA, 
OKLAHOMA, APPROVING THE AUTHORIZED SIGNATORIES ON A NEW BANK ACCOUNT HELD 
BY FIRST NATIONAL BANK OF COWETA. (JULIE CASTEEN, ASSISTANT TRUST MANAGER)

220912 RESOLUTION 2022-25.PDF

RESOLUTION 2022-27 REGARDING BUDGET AMENDMENTS
DISCUSSION AND POSSIBLE ACTION ON THE ADOPTION OF RESOLUTION 2022-27, A 
RESOLUTION OF THE TRUSTEES OF THE COWETA PUBLIC WORKS AUTHORITY ADOPTING 
AMENDMENTS TO THE ANNUAL REVENUES AND APPROPRIATIONS FOR THE BUDGET OF 
THE COWETA PUBLIC WORKS AUTHORITY, COWETA, OKLAHOMA FOR FISCAL YEAR ENDING 
JUNE 30, 2023. (JULIE CASTEEN/ASSISTANT TRUST MANAGER)

220912 STAFF REPORT RESOLUTION 2022-27.PDF
220912 RESOLUTION 2022-27.PDF

NEW BUSINESS
(Business which was not foreseen prior to the posting of the agenda.) 

ADJOURNMENT

IF YOU REQUIRE SPECIAL ACCOMMODATIONS PURSUANT TO THE AMERICANS WITH DISABILITIES ACT, 

PLEASE CONTACT CITY HALL BY 9:00 A.M. THE DAY OF THE MEETING.

I.

II.

III.
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Documents:

2.

Documents:

IV.

1.

Documents:

2.

Documents:

3.

Documents:

V.

VI.
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POST OFFICE BOX 850 ⬧ COWETA, OKLAHOMA 74429 ⬧ PH. (918) 486-2189 ⬧ FAX (918) 486-5366 ⬧ www.cityofcoweta-ok.gov 

 

Memorandum 
 
To: Honorable Mayor and City Council 
From: Julie Casteen, Assistant City Manager 
Re: Revision to 2022 Coweta Meeting Schedule 
Date: September 12, 2022 
 
BACKGROUND 
The 2022 Meeting Schedule approved on October 4, 2021 contained an error for the December meeting 
date. The correct date is December 5, 2022. 
 
STAFF RECOMMENDATION 
Staff recommends approval of the revised 2022 Meeting Schedule. 

 
ATTACHMENTS: 
2022 Meeting Schedule - Revised 
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POST OFFICE BOX 850  COWETA, OKLAHOMA 74429  PH. (918) 486‐2189  FAX (918) 486‐5366   www.cityofcoweta‐ok.gov 

 

Mémorandum 
 
To:  Honorable Chairman and Members of the Board of Trustees 
From:  Roger Kolman, Trust Manager 
Re:  Resolutions 2022‐30 and 2022‐31 
Date:  9/12/2022 
 
 
BACKGROUND 
In June 2022, the Public Works Authority adopted Resolution 2022‐20 authorizing an application to the 
Oklahoma Water Resources Board for additional funding related to the expansion of the wastewater 
treatment plant. As discussed in June, the City Engineer expects that cost acceleration during this 
current inflationary cycle, combined with supply chain issues, could drive the price of the plant beyond 
the initial engineering estimate. As we are nearing full design of the plant, currently we are awaiting the 
work of the electrical engineers on the project, putting financing in place to complete the project once 
bid is important. 
 
As the federal reserve system is tightening monetary policy to combat inflation, which includes increases 
in interest rates, the carrying costs of the project go up. Our financial advisors believe that additional 
increases in interest rates are very likely soon and believe closing the loan now will hedge against those 
future increases. 
 
This financing is supplemental to the original OWRB loan, and is also structured as a line of credit, 
allowing the borrower to draw down only the amounts necessary to complete the project.  
 
 
STAFF RECOMMENDATION 
Staff recommends the adoption of Resolutions 2022‐30 and 2022‐31. 
 
ATTACHMENTS 
Resolution 2022‐30 
Resolution 2022‐31 
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èxk̂̀ j
��
d
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